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Exchange in a central place like Bangalore, the prices of all these stocks and
shares and the transactions in them are largely controlled hy the organized markets
of Bombay and Madras. The value of the Mysore securities will be further enhanced
in the near future if they are, as they are bound to be ere long, recognised
as securities for purposes of investment outside the State, The Imperial Bank Act
has been amended and the Government of India have been requested to take
the necessary steps for the purpose, Thus the case for organizing a Share
Market for Mysore is not only strong but also one calling for an early solution, I
would, on behalf of the Chamber, request His Highness's Government to take
early steps to bring about such a consummation. In fact, such a proposal was
made by the Chamber as early as 1928. Action in this respest is therefore long
overdue now, I would fain express the hope that ere Jong the Mysore State will
be enabled to possess a share Market of its own.

NEW INDUSTRIAL REVIVAL IN MYSORE

Gentlemen, Mysore is growing   into   an   industrial State, thanks to the forw.ird
industrial policy pursued by the Government of His Highness the  Maharaja, whose
interest   in   the  industrial   and commercial    development   of the State  is beyond
question.   As is well known, we have had  strikingly large undertakings in this State,
besides strenuous attempts made to  revivify   cottage and  home   industries.   In these
and allied matters, during the past eight  years, we have had a revival of an  older
policy of development that had for some unaccountable reasons received a checkmate.
Thanks again to the persistent zeal and statesmanlike attitude  of our present Dewan,
a more enlightened  industrial  policy has   once again   been evolved.   He has* let me
add, furnished the coping stone to certain of  the   greater ventures of his predecessor
in office, Sir M. Visvesvaraya, The sanctioning of thelrwio Canal and successful push-
ing through of the Steel Scheme we owe to the    present Administration.   Besides,
being responsible for the working on a commercial basis of the Railways and Electric
Departments, the Government of Mysore have  been pioneers in various directions, as
the result of which we have at present Government-owned and  Government-mana-
ged industrial concerns.  The Chamber sees increasing signs of a revivified industrial
policy which, it hopes, will mean the beginning of a new era in the industrialization
Of the State. The Director of Industries and his staff need not be allowed to absorb
all their time in   managing the concerns   started by the Government.   A careful re-
examination of the position is bound to show that a  new departure is now called for.
It is time that the Government reviewed the whole  position and endeavoured to initi-
ate a revised policy under which some at least of the  Government-pioneered industri-
al and trade concerns may be handed over to  private  parties,  so that they might be
further commercially developed in the larger interests of the country.   The Chamber
would note with satisfaction, in this connection, the very frank and notable utterances
made both by Sir Mirza and the two Members of  Council  on this particular topic at
the last session of the Mysore   Legislative Council.   It   is   clear   that   they are for
allowing private trade its own field, unencumbered by Government competition.   The
relief that the Departmental Heads concerned   would get by such a change of policy
would, I think, be great, and the time, trouble   and  touring  enterprise of these high
officers would facilitate the further development of trade and  industries in. the State
Government and the people stand  to gain  by the  adoption  of  this  revised policy.
Recently, the policy of the combining   private  enterprise  with   Government  owner-
ship and management has been happily inaugurated and is   being successfully worked
out in connection  with   the   Mysore   Sugar   Factory.    The   Government have also
helped big ventures when required, notably in case of the Sir Krishnarajendra Mills.
Under their aegis, this undertaking is showing signs of  revival.   The Government's
policy of rural electrification is bound  to give a great  fillip to the growth of Cottage
Industries in. the mofussil.  In connection with the rural electrification project, a well
considered scheme to interest private enterprise iu the distribution of power is, I hear,
under consideration.   This   is   a step   in   the   right   direction and is bound to be
welcomed by   the   public.   In   the   greater   industrialisation   of the   State will be
found the ultimate cure for unemployment, which is so   rife amidst us   to-day. No
nation has yet grown great by means   of   agriculture.  That is but a truism, but it
is necessary to stress   it now   because   there   is   a tendency in certain quarters to
decry industrial   development   in   our   land.   Let   me repeat that without further
industrialisation and   too   to   an   extent   that   will   make the country use its raw
materials to at least 75   per cent   of   its   production,   the   country   has no future
before it,                                                    *